
@ ASHOK LEYLAND 
Aapki Jeet. Hamari Jeet. 

June 21,2019 

National Stock Exchange of lndia Limited 
Exchange Plaza 
C-1, Block G, Bandra Kurla Complex 
Bandra (E), Mumbai - 400 051 

Scrip Code: ASHOKLEY 

Through: NEAPS 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400 001 

Stock Svmbol: 500477 

Through: BSE Listing Centre 

Dear Sirs, 

Sub: Regulation 23(9) of Securities and Exchange Board of lndia (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 

Pursuant to  Regulation 23(9) of the Listing Regulations, please find enclosed the disclosure 
on Related Party Transactions for the year ended March 31  2019, in the format specified 
in the relevant Accounting Standards. 

Kindly take the above on your records. 

Yours faithfully, 

For Ashok Leyland Limited 

Company Secretary 

Encl : a/a 
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Ashok lsyland Limited 
Consolidated Related Patty Transaction disclosure for the yearended March 31,2019 
( In pursuance with Regulation 23(9) of SEE1 (Llstlng obligation and DlJclasure Requirements) (Ammendments) Regulations. 2018 

a) List ofpartias where control exists 

Holding oampany 

Hinduja Automotive Limited, United Kingdom 

Machen Holdings SA 

(Holding Company of Hind* Automolive Llmlted. United Kingdom) 

Machen Development Corporation. Panama 

(Holding Company of Machen Holdings SA) 

Amaa Holdings SA 

(Holding Company OfMachen Development Cavration, Panama) 

b) Otherrslatedpartles 

Fellow ~ ~ b s l d l a r i e s  

Gulf Oil Lubricants India Llmited 

Hinduja Energy (India) Limited 

DA StuaI1 India Private Limited 

AOSOCIates 

............................................................................................................................. Ashley Aviation Limited u p  December 31. 2018 

Ashok Leyland Defence Systems Limited 

Lanka Ashok Leyland PLC 

Mangalam Retail Sewices Llmlted 

Joint Ventures 

Ashley Alteams India Limited 

A~ tom~t i ve  Infoimnlcs Limited liquidated on April 5. 2u18 

Ashok Leyland John Deere Construction Equipmenl Company Private Limited (Along with Gulf Ashley Motor Limlied) [under liquidation] 

Hinduja Tech Limited 

Entities where contml exlst 

Ashok Leyland Educational Trust 

p h e o n i x ~ ~ c  T~UL ............................................................................................................................................. upto April 1.2018 

Ashok Leyland Employees Gratulty Fund 

AShak Leyland Supsrannuation Fund 

Ashok Leyland Employees Ennare Provldeni Fund 

Ashok Leyland Senior Executives Provident Fund 

Ashok Leyland Employees Hosur Pmvldent Fund 

Ashok Leyland Employees Bhandara Provldenl Fund 

Ashok Leyland Employees Alwar Provident Fund 

Ennare Foundrles Limited Emplayees Provident Fund 

Ennore Foundries Gratuity Fund 

Ennore Foundries Employees Pension cum Insurance Fund 

Ennors Foundries Senlor Executives Superannuation Fund 

Key management personnel 

Mr. Dheeral G Hinduja, Chairman 

............................................................................................. Mr. Vinod K Dasari, CEO and Managing Di<ector up" March 31. 2019 

Note: 

Tranracilon with Rajalakshmi Wind Energy Limited (erstwhile Ashok Leyland Wind Energy Llmlted) has not been disclosed as belng with associate since the 
Parent Company does not have slgnlflcant influence over Rajalakshmi Wtnd Energy Limited, although the Parent Company holds 26% of the equity share 
capital of Rajalakshmi Wtnd Energy Limlted. 

. . 



Ashok levland Limited ~ ~ 

consolidated Related Parly Transaction disclosure for the year ended March 31,2019 
( In pLnJance w.lh Regu allon 23(91 of SEE1 (L:stng obltqat'on and Disclos~re Requrements) (Ammendmenls) Reg~la~~ons, 2018 

I 1 (purchase of raw materials. 1 I I I I I 1 I 

c) Disclosure of Transactions between the G r o w  and the Related Parties for the year ended 31st March 2019 
Rs. Crores 

I I components and traded goods 
(net of GSTICENVAT / VAT) 

8 ~emunektion to key 
management personnel 

9 Commission and sitting fees to I I 

l~ransactions during the year I 2019 I 2019 I 2019 I 2019 I 2019 I 2019 1 2019 1 
Holding Company I 

2 

3 
4 

5 
6 
7 

key management persinnel 
10 Investments in shares of I I 

Joint Ventures 

Sales and services (net of excise 
duties1GST) 
Other operating income 
Other expenditure incurred 1 
(recovered) (net) 
Interest and other income 
Sale of asset 
Dividend Davments 

Loans / advance given 
Loans / advance repaid 

Key Management 
Personnel Entities where control exist Fellow Subsidiaries Total Associates 

#amount is below rounding off norms adopted by the Group 

,- 

14 

Contribution to employee related 
trusts made during the year 
Receipt of money after capital 
reduction (Rs. 204.73 crores) of 
Joint Venture 





Ashok levland Limited 
consolidated Related Party Transaction disclosure forthe year ended March 31,2019 
( In pursuance wlth Regulat~on 23(9) of SEBl (- stlng obl gallon an0 D~sclosure Requirements) (Ammenoments) Reg~lat ons. 2018 

e) Summaw of Sianiflcant transaction between the Group and the Related Parties for the year ended 31st March 2019 - 
Rs. Crores 

Transactions during the year ended March 31 I 2019 
1 IPurchase o f  raw materials.comnonents and traded roods  I net o f  GST/CENVAT/ VAT) 

I I Gulf Oil Lubricants lndia ~ i m i e d  
- 

Ashley Aiteams lndia Limited 

2 

1 4 1 Other exnenditure incurred//recoveredl (net1 

Sales and services (net o f  excise duties/GST) 
Gulf Oil Lubricants lndia Limited 
Lanka Ashok Leyland PLC 

3 

. .  , 
Hind~:a Automot;ve L m:teo, United Kingdom I I Asno: Levand Defence Sv.stems Limired 

Other operating income 
Gulf Oil Lubricants lndia Limited 
Ashley Aiteams lndia Limited 

I I Hinduja i e c h  Limited 

6 Dividendpayment I I Hinduja Automotive Limited, United Kingdom 

5 

7 Investment in shares o f  I I Ashley Alteams lndia Limited 

Interest and other income 
Ashley Aviation Limited 
Hinduja Energy (India) Limited 
Ashok Leyland Defence Systems Limited 

8 Sale o f  assets I I Ashok Leyland Defence Systems Limited 

9 Loan /advance given I I Hinduja Energy (India) Limited 

Loan /advance repaid 
Hinduja Energy (India) Limited 

11 Receipt o f  money after capltal reduction (Rs. 204.73 crores) from Joint Venture I I Ashok Leyland John Deere ConstrJction Equipment Company Pr vate L~m~ted 

12 commission and sitting fees to key management personnel I I Mr. Dheeraj G Hinduja 

1 13 1 ~ontr ibut ion to emnlovee related trusts made durlna the "ear - .  
Ashok Leylano ~ m i o y e e s  Ennore Provident Fund 
Ashok Levlano Emo ovees rlosLr Provident Funo 

I 1  Ashok ~eyland Senio;~xecutives Provident Fund 
Ashok Leyland Employees Gratuity Fund 
Ashok Leyland Superannuation Fund 

I I #other benefits paid includes gratuity and compensated absences paid during the year. 

14 Remuneration to key management personnel 
Mr. Vinod K Dasari 

Short term employee benefits 
Other benefits paid # 


